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Analysis of Economic Value of Urban Residential Environment in the Kobe Area

Masaki DOI and Mizuki KAWABATA

Abstract: Selecting Kobe as the study area, this paper examines the economic value of urban

residential environment with attention paid to green visibility and regional brand. Results from hedonic

models indicate that green visibility ratio has a small and insignificant effect on mansion price, but

very affluent area is significantly associated with higher mansion price. Visualized residuals in the map

show that areas with clusters of mansions with high residual values overlap with areas that are

considered to have regional brand. Further, these areas correspond to the rankings of desired residential

areas.
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