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Publication of land price information through the comparison of interpolated
appraised prices and transaction prices

Ryo INOUE, Wataru NAKANISHI, Ayako SUGIURA, Taku NAKANO and Shigeaki YONEYAMA

Abstract: There is a growing awareness that the disclosure of in-depth land price data is

significant with regard to promote “effective land use” through market mechanisms in Japan.
Now both the appraised prices and the transaction prices play a major role in land pricing.

However, these datasets alone or even simple comparisons of them do not provide adequate
information for all market participants. In this paper, we propose the publication of the valuable

land price information by interpolating appraised prices to every transaction point using Inoue et
al. (2009a) and comparing actual transaction prices with them. Furthermore, we build the
experimental web service with which anyone can easily search the interpolated appraised price of
the land where they are interested, and also the land market conditions around there.

Keywords: ~EhPETi$; (real estate market), Hit5 [{iik% (transaction price), /AR HHE4E (appraised

price), fHIEHL (publication)
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